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K VENKATACHALAM AIYER & CO.,
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members of
M/S XAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP
REPORT ON FINANCIAL STATEMENTS

We have audited the accompanying financial statements of M/S. XAVIER INSTITUTE OF
MANAGEMENT & ENTREPRENEURSHIP which comprise the Balance Sheet as at 31°t March, 2016, the
Income and Expenditure and the Receipts and Payments Statement for the year then ended, and a

summary of significant accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the Association in accordance with
the accounting principles generally accepted in India, including the Accounting Standards applicable
to non corporate entities issued by Institute of Chartered Accountants of India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Trust’s preparation of the financial statements that give a

true and fair view in order to design audit procedures that are appropriate in the circumstan_ces, but
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K VENKATACHALAM AIYER & CO.,
CHARTERED ACCOUNTANTS

not for the purpose of expressing an opinion on the effectiveness of the Association’s internal
control. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as evaluating

the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalone financial statements.

AUDITOR'’S OPINION

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give a true and fair view in conformity with the

' accounting principles generally accepted in India,

a) in the case of the Balance Sheet, of the state of affairs of the Association as at 31*
March, 2016;

b) In the case of the Income and Expenditure Account, of the excess of Income over
Expenditure for the year ended on that date.

c) In the case of the Receipts and Payments Account, of the cash flows for the year ended
on that date.

For K VENKATACHALAM AIYER & CO.,

Chartered Accountants

f\ FRN: 0046105
b\h T
~N M SIVAKUMAR

Place: Bangalore et :

; (Partner)
Date : 12.08.2016 [ Cronteren

Membership No. : 023844
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BALANCE SHEET AS AT 31.03.2016

SOURCE OF FUNDS:

Capital Fund

Building Fund

Scholarship/ Welfare Funds
Gratuity Fund

Total

Fixed Assets

Current Assets, Advances & Deposits
Cash & Bank Balances

Other Advances & Deposits

Less : Current Liabilities & Deposits

Net Current Assets

Total

APPLICATION OF FUNDS s | 0

XAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP

As at
sch No March 31, 2016 March 31, 2015
Rs 7 - Rs" 7
2.01 21 40 63 888 19 27 18 454
2.02 47 72 63 104 39 82 02 053
2.03 39015 636 36015 062
2.04 1 75 00 000 1 50 00 000
74 78 42 628 64 19 35 569
2.05 53 76 95 011 40 48 94 936
2.06 20 69 63 447 22 99 45 014
2.07 396 17 007 335 37 269
2.08 3 64 32 837 2 64 41 650
21 01 47 617 23 70 40 633
74 78 42 628 64 19 35 569

1

Significant Accounting policies and Not

es to Accounts

In terms of our report of even date
For K Venkatachalam Aiyer & Co.

Firm Registration No: 0046105
Chartered Accountants

Al
AN

Date: 12.08.2016

The schedules referred to above and the notes thereon form an integral part of the Financial statements

For Xavier Institute of Management & Entrepreneurship

CA'M SIVAKUMAR - /ﬁg.r-{’{f:;m! AW s, C J KUNCHERIA
Partner 5’1;'1-‘*}‘""— ) Hon. Secretary President
. o
Membership No :023844 (;r Cnartarod Acc . ))
Place: Bangal s
ace: Bangalore ‘:fj n;(,m P Y‘;_'
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XAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP
INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2016

Year ended

__SchMNo  March31,2016 March 31,2015

A INCOME T e
Educational and Programme Fees 18 01 13 799 16 81 16 276
Application & Admission Fees 52 22 740 32 52 300
Other Income 16 96 837 924214
Total Income 18 70 33 376 17 22 92 790
[B + EXPENDITURE: S S R S i e T e e e e
Faculty & Staff Expenses 2.09 4 68 76 440 36433512
Students Expenses 2.10 59 10 906 48 59 359
Administrative Expenses 2.1 3 81 65989 272 99 491
Faculty Development 2,12 35 06 682 34 02 369
Donations-Charity and Education 213 15 55 000 13 55 000
Financial Charges 2.14 65 419 53 747
Depreciation 2.05 2 43 07 505 218 23 259
Total Expenses 12 03 87 941 95226737
Excess of Income Over Expenditure ( A-B) 6 66 45 435 770 66 053
¢ AR R ORI IO R T e e P e
i) Gratuity Fund 25 00 000 25 00 000
ii) Scholarship Fund 15 00 000 50 00 000
ifi) Building fund 4 00 00 000 5 00 00 000
iv)Alumni & Students welfare Fund 15 00 000 20 00 000
v)Capital Fund 211 45 435 175 66 053
TOTAL APPROPRIATIONS 6 66 45 435 77066 053

The schedules referred to above and the notes thereon form an integral part of the Financial statements
In terms of our report of even date

For K Venkatachalam Aiyer & Co, For Xavier Institute of Management & Entrepreneurship
Firm Registration No: 0046105 -
Chartered Accountants

B g {;-//'/’f_—- A i ﬂ
N ok v,,f) o o m
CA'M SIVAKUMAR > Chnctornd Ascoungan, m) C J KUNCHERIA pfof. J PHILIP
Partner I ' ‘""f;ﬁ Hon. Secretary President

Membership No :023844

R et i

Place: Bangalore
Date: 12.08.2016

Xavier Institute of Management and Entrepreneurship




L

XAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP

SCHEDULE TO BALANCE SHEET AS AT 31.03.2016

2,01 Capital Fund

Opening Balance

Add: Surplus on Sale of Land

Add: Membership Fees

Add: Transfer from Income and Expenditure A/c

2.02 Building Fund

Opening Balance
Addtions during the year
1) Interest on Investments
2) Programmes
3) Hostel
4) Transfer from Income & Expenditure A/c.

2.03 (a) S;I}olérship lfund '

Opening Balance
Tranfer from Income & Expenditure A/C

2,03 (b)  Alumni and Students Welfare Fund

Opening Balance
Add : Transfers
Tranfer from Income & Expenditure A/C

2.03 () Sujith Valsalan Memorial Scholarship

Opening Balance
Add : Interest Received
Less : Scholarship Paid

Total 2.03

31-Mar-15

31-Mar-16
In Rs In Rs
19 27 18 454 16 30 72 524
12079 877
2 00 000
2 11 45 435 17566 053
21 40 63 888 19 27 18 454
"""" 3{-Mar-16  31-Mar-15
In Rs In Rs
39 82 02 053 30 99 29 039
2 0516 832 19881174
20 57 063 20 19 691
164 87 156 16372150
4 00 00 000 5 00 00 000
47 72 63 104 39 82 02 053
- 31-Mar-16  31-Mar-15
InRs In Rs
2 50 00 000 2 00 00 000
15 00 000 50 00 000
2 65 00 000 2 50 00 000
In Rs In Rs
105 25 994 80 00 000
5125994
15 00 000 20 00 000
120 25 994 1 05 25 994
" 31-Mar-16 " 31-Mar-15
In Rs In Rs
4 89 068 471 689
25 574 32379
25 000 15 000
4 89 642 4 89 068
390 15 636 3 6015 062

Xavier Institute of Management and Entrepreneurship
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204 Gratulty Fund S
31-Mar-16

31-Mar-15

InRs InRs
Opening Balance 1 50 00 000 125 00 000
Tranfer from Income & Expenditure A/C 25 00 000 25 00 000
175 00 000 150 00 000
2.06 Cash & Bank Balances S z
B - ) : T 31-Mar-16 31-Mar-15
In Rs In Rs
Cash Balance
Cash in Hand 59 841 54 507
Bank Balances "
Operating Accounts 19181177 125 33 402
Term Deposits 18 77 22 429 21 73 57 105
20 69 63 447 22 99 45 014
2,07 Other Advances & Deposits e il : o
‘ 31-Mar-16 C31-Mar-15
InRs In Rs
Receivables 16 77 622 18 23 216
Prepaid expenses 8 00 998 733576
Other Advances and Deposits 37138387 309 80 477
396 17 007 3 35 37 269
2.08  Current Liabilities and Deposits - . : ‘
' Cail i ‘31-Mar-16  31-Mar-15
In Rs In Rs
Caution Deposits 12942 730 99 04 915
PGDM - Foreign Tour 103 43 335 91 89 273
Retention Money S 50 54 570 16 91 941
Other Liabilities ( L 8092 202 56 55 521
N\
S PANGRL ORE i’fv«’-""/ 3 64 32 837 2 64 41 650

Xavier Institute of Management and Entrepreneurship




XAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP
SCHEDULE TO INCOME & EXPENDITURE FOR THE YEAR ENDED 31,03.2016

2,09 Faculty & Staff Expenses

2015-16  2014-15
In Rs In Rs
Salaries, Honorarium and charges 4 51 07 821 35091 767
Staff Welfare Expenses 17 68 620 13 41 744
Total 468 76 441 36433511
2.10  Students EXpenses B Lo 7
B i 2015-16 2014-15
In Rs In Rs
Books and Uniform to Students 2500 938 2379 394
Admission Expenses 19 67 557 11 61 102
Students Welfare Expenses 14 42 411 13 18 862
Total 59 10 906 48 59 359
2.11  Administrative Expenses = e ]
: il oo = I AP ET
In Rs InRs
Power and Water Charges 5303 017 44 25 284
Rent, Rates & Taxes 2112 683 13 91 749
Internet Expenses 16 62 027 16 48 707
Communication Expenses 370744 2 64592
Printing & Stationery 10 69 431 8 25 291
Membership, Newspaper & Periodicals 22 08 202 16 83 926
Travelling & Conveyance 13 26 094 8 74 645
Professional & Consulatancy Charges 10 53 591 10 91 547
Security Agency Charges 40 59 790 32 48 187
Repairs & Maintenance 99 31 715 58 08 161
Insurance 2 47 581 179 971
Advertisement 8821114 58 57 431
" total 38165 989 27299 491
2.12  Faculty Development ; ;
2015-16 2014-15
In Rs In Rs
Faculty Conveyance & Development 3192122 29 78 668
Teaching Software 3 14 561 423701
Total : / TALA iﬁ?ﬁ{ 35.06 683 34 02 369
oy RN
ﬂ"r{; " ] \)
(‘h f( Larierat A6 "‘“"mmm))(&)
\‘ :J}‘ //‘r’“f

# e0
Sty ’fﬂmvmm jf”f

e et

Xavier Institute of Management and Entrepreneurship




2.13  Donations-Charity and'Edu_caEi_dH :

Awards, Scholarship & Donations
Total

2.14 Fina"r'\cia'l'('.ﬁarg,_e's;" o

Bank Charges

Total

Do
Wy,
/] &2 {;? )
R (: o r w0
“ o Glhotiord chrﬂ.;lt\!‘-‘tmﬂj #) }
. & )

 2014-15

2015-16
In Rs InRs
15 55 000 13 55 000
15 55 000 13 55 000
2015-16 © 2014-15
In Rs In Rs
65 419 53 747
65 419 53 747

Xavier Institute of Management and Entrepreneurship
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XAVIER INSTITUTE OF MANAGEMENT AND ENTREPRENEURSHIP
ELECTRONIC CITY, BANGALORE

NOTES ATTACHED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31T MARCH 2016 '

SIGNIFICANT ACCOUNTING POLICIES:
a) Basis of Accounting

The financial statements are prepared under the historical cost convention, on the going concern concept
and on accrual basis, except as otherwise stated, in accordance with the applicable Accounting
Standards. The accounting policies have been consistently applied and are consistent with those used in
the previous year.

b) Income/Expenditure
Income and expenditure are generally accounted on accrual basis.
c) Fixed Assets

All fixed assets are valued at cost less accumulated depreciation. All expenses attributable in bringing

the asset to their working condition are added to the cost of fixed assets.
d) Depreciation

Depreciation on the fixed assets installed and put to use has been provided on the written down value at

the rates prescribed under the Income Tax Rules, 1962.

e) Investments
All Investments made by the Institution have been stated at cost.
f) Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date to ascertain impairment based
on internal / external factors. An impairment loss is recognized wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of the assets, net selling price
and value in use. The management is of the opinion that there was no impairment in the value of the

assets.

g) Treatment of Investments and Programme Income

As per policy decision, the Interest earned from term deposits and proceeds from programmes

/seminars/workshops and hostel accounts are transferred to XIME Building funds directly.

(iu' i:hmicmc_ﬂ' ﬁq:!:[}!.’rlff?jl;.; "
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h) Employee Welfare Measures

The institute is regularly depositing the Provident Fund and ESI dues as applicable. The Gratuity policy is
that the same will be paid as and when the liability arises.

i) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the assessee has a present obligation as a result of a past event, for which
it is probable that a cash outflow will be required and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to its present value and are determined based on
management estimate required to settle the obligation at the Balance Sheet date. These are reviewed at

each Balance Sheet date and adjusted to reflect the correct management estimates.

Contingent Liabilities are disclosed when the assessee has a possible obligation or a present obligation

and it is probable that a cash flow will not be required to settle the obligation.

Contingent assets are neither recognised nor disclosed in the accounts.

.  NOTES FORMING PARTS OF ACCOUNTS

1. Previous year figures have been regrouped and reclassified wherever necessary for presenting the financial

information more clearly.

2. Figures have been rounded off to the nearest rupees.

For K.VENKATACHALAM AIYER & Co For XAVIER INSTITUTE OF MANAGEMENT &
ENTREPRENEURSHIP
Chartered Accountants

FRN : 0046105
[ )
‘,‘/\ﬂ, _\“l

CA MSIVAKUMAR ~ Philip C J Kuncheria

7
(President) (Hon.Secretary)

=

Partner A {“! ';I]lrl‘r"i'i-‘\I P-(‘t‘.!l'.'.’[]l"."-éf; w
Membership No : 023844 e 20/

Place : Bangalore
Date :12.08.2016




