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Chartered Accountants

INDEFENDENT AUDITOR'S REPCRT

To,
The membears of,

XAVIER INSTITUTE OF MANAGEMENT & ENTERPRENEURSHIP
Bengaluru

Opinion

Ve have audited the accompanying financial statements of XAVIER INSTITUTE OF
MANAGEMENT & ENTERPREMEURSHIP (“the Saciety"™) which comprises the Balance Sheet as
&t March 31, 2023, the Income and Expandifure account and the Receipls and Paymeants acoount

for the year then ended, and notes to the financial statements, including & summary of significant
accounting policies and other explanatory noles.

In our apinion, the accompanying financial statements give a true and Tair view of the financial
positien of the society as at March 31, 2023, and of itz financial performance for the vear then

ended in accordance with the applicable Accouniing Standards issusd by the Instituie of Chartered
Accountants of India (ICAI.

Basis for Opinion

We conducted our audil in accordance with the Standards an Audiling (SAs) issued by 1CAl Our
razpansibiliies under those standards are further described in the Auditer's Responsibiliies for the
Audit of the Financial Statements seclion of our report. We arme independent of the entily in
accordance with the Code of Ethics issued by ICAL and we have fulfiled our other ethical
rezponsibilities in accordance with the Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate fo provide & basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management = responsible for the preparation and fair presentation of the financial statemants
that give a true and fair view of the financial position, financial performance in accordance with the
accounting principles generally accepted in India. This respensibility incledes the design,
implementation and maintenance of internal control relevant to preparation and presentation of
financial slatements that give a true and fair view and are free from material misstatemants,
whether due to fraud or ermor,

In preparing the financial statemants, managemeant | responsible for assassing tha anlity's ability
to confinue as a going concern, dizclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless management either intends o lguidate the
entity or 1o cease aperations, or has no realistic altiemative but to do so.

Thase charged with governance are responsible for overseeing the enfity’s financial reperting
F'F'IJEE!SE. T T
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Chartered Accountants
Auditor's Responsibilitles for the Audit of the Financial Statements

Cur objectives are to oblain reasonable assurance aboul whether the financial statements as a
whole are free from material missiatement, whether due io frawd or error, and 1o issue an auditor's
report that includes our opinion. Resscnable assurance is @ high level of assurance but iz not a
guarantze that an audif conducted in accordance with 3As will always delect a material
misstatement when it exists. Misstalemeanis can arise from fraud or emor and are considered

material if, individually or In the aggregate, they could reasonably be expected to influence the
acanomic decizions of usars laken an the basis of thess financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintzin
professional scapliciem throughout the audit. We also:

=« |dentify and assess the risks of matenal misstatement of the financial statements, whather due
o fraud or error, design and perform audit procedures responsive to those risks, and cbiain
eudit evidence thal is suficient and approprate to provide a basis for cur opinion. The risk of
nol detecting a malerial misstalemant resulting from fraud is higher than for one resulting from
error, as fravd may invalve collusion, fargery, Intentional omissions, misrepresentations, or the
override of intermal contral.

= Evaluaie the appropriateness of accouniing policies used and the reasonableness of
accounting esfimates and related disclosures made by the managemsani.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and based on the audit evidence obtained, whether a materal uncertainty exists
related o events or conditions that may cast significant doubt on the society's ability o conlinue
a5 a going concern. If we conclude that a material uncertainty exists, we are required to draw
gttention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadeguate, to moedify our opinion. Qur conclusions are based on the audit
evidence obtalned up 1o the date of our auditor's report. However, future events or conditions
may causa the sociely o ceasa 1o continue as a going concem.

= [Evaluate the overall preseniation, structure and content of the fimancial siatements, including
the disclosures, and whether the financial statements represent the undarlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among olher matters, the
planned zcope and timing of the awdit and significant audit findings, Including any significant
deficiencies in intemal control that we identify during our audit
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We glso provide those charged with govemnance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

ralationships and other matters that may reasonably ba thought to bear on our independence, and
wheare applicable, related safeguards.

For WARMA & VARIA
Charerad Accountants
FREM 0045325
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KAVIER INSTITUTE OF MANAGEMENT & ENTREPREMELRSHIP

BALANCE SHEET AS AT MARCH 3, 2023

[AN smpunis are in lndign Rupses)

‘Particulars

Notas Ag at A5 at
March 31, 2023 March 31, 2023
SOURCE OF FUNDS:
Unrasirictad Furds:

Capital Fund 3 25,73,83,002 26,69,82,005

Designaied’ earmarked!’ endowmant funds 3 1,21 35,595,310 1,10,48,27, 7861
Resiricted Fungs:

Sugih valsalan Mernorial Scholarship d 8,982,503 8,58 530
Currant liapiliies and provisions 4 13,86, 12,962 10,78 44 11
Total 1,71,84,83.677 148,065,713 257
APPLICATION OF FUNDS;

Progarty, Plant and Equipment and Intangible assets - |
Proparly, Plart and Equespmant Q09107 672 T4.11,45073
Capilal wark in progress - 28,71,362
Current Assats, Loans, Advances and Deposits
Caah and bank balances 5] T4, 78,85,860 52,20 04 065
Loans, atvances and daposits 7 415,594,145 21,4430 457

Total

surmmary of significant sccaunting palicies
Mobes to accoumis

171,84 98,677 1,48,05.13,857

18

The accompanying notes are an inegeal part of the financial

stataments

For and on behalf of the Board of Directors

C J KUNCHERIA
Secretary

ANIL J PHILIP
Pragisant

Place : Bengaluru
Dage - 28-07-2023

As per our separale repor of even date #tached

For VARMA L VARMA
Charterad Accountanis
FRMN DD45325

N/

_—

e -""':I

EQRGY MATHEW
Fartnar
M. Mo 200845

Plase - Bangalury
Date - 20-07-2023
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ZAVIER INSTITUTE OF MANAGEMENT & ENTREFRENEURSHIF

INCOME AND EXPEMDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

[AN emowis are i Indlan Rupess)

Particulars Mate For the yaar Far the year
endad andad
3 March 2023 H March 3022

INCOME

Acadsmic recelpts B 3528 20 134 31.41,6D,654
Ingome from services | BAT 13,835 5.04,10,050
Ineorma fFam deposits 0 490,531,625 31403714
Criher Incoma 1 34, 08 045 dd 51 942

Total income

EXPEMNDITURE

Facully and lall axperges

Academic and andent development expensas
Cosl of fagiliies and services rendered
Adminisirative espenses

Faculty development expansas

Awards and schalarshio

Donations

Depraciation expansa

Total expenses

Excess of income owver expenditure

AFPPROPRIATIONS

Biikdirg fumd

Lcholarshp fund

Alemni and students welfare fund
Grafuily &nd ermploges weilans lund
Capital fund

Total

SBummary of signilicant accounting palicias
Moies to gooonts

— ek — e D

SI!EB!?I!M 40,0236, 350

12 10,83,04 541 10,83,58,164
13 5,39,52 354 5.26,41, 724
14 391,856,102 2,60,86,154
15 5,55 55 084 48723603
18 28,53.790 14,8208
17 57,30,500 52 52 450
18 37,00.817 48,44 863
., ﬂ.:fl-ﬁ.?ﬁlﬂ'-ﬂ 441 30,011
1 31,60.77 25,63,18,413
20,88, 11 BT 11.08,16,947
20, 40,00,000 11,00,00,000
15,00,000 1.00,000
18,00,000 1,060,500
15,00,000 1,00,000
411,867 615,847
20,89 11,857 1 T
2
18

The accompanying noies are an integral part of the financial

staterments

For and on behalf of the Board of Directars

A5 par aur separabe regor of even date attached

For VARMA & VARMA
Charerad Accounmlanis
FEM D245325

=

C JKUNCHER|A
Zacredary

Place | Bangalufu
Crate - 28-07-2023

ANIL J PHILIP

o o L
A —

GEQRGY MATHEW
Prasaiant Fartner
b Mo 20845

Place : Bengaluru

iy o Dipta | 2807-2023
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EAVIER INSTITUTE OF MANAGEMENT & ENTREFPRENEURSHIP
HOTES FORMING PART OF THE FINANCIAL STATEMENTS

1

a)

b)

€}

d)

e}

Background
Eevier Inssiute of Managemsnt & Entrepreneurship (XIME) = registered as & socely under the Kamateka
Socleties Regstration Act, 1960 devoted to educaton, training end research in the areas of management,

enfrepranaurship and developmant adminisiration and & cumantly unning businass schogds with campuses at
Bergaluru, Kachi and Chennai

Significant Accounting Policies

Basis of preparation of financial statements

Tha financial staterments ane prepanad in accordance with the, Indian Genarally Accepted Aocounfing Principles
JIGASF) under the histonoal cost convention on the accrual basis of accounting and Accounting Standands and
a5 Motified by the Institute of Chamerad Accountants of India which are eppicedle to the sacety. The Accounting
Standards issued by tha ICAl as on Agrl 1. 2020, and such siandards &5 isswed from bme-to-tima are
dpplicable to Non-company anlifies subject to the relacations and exemplions 0 the announcamant

The sociaty |5 classified as Lewe! IV entity &5 per the schams of applcablity of Accounting Standards o Mon-

company endibes and accordingly accounting standands applicable fo Level IV anbities are complad with by the
socaty,

Use of estimates

The praperation of the financial statamants i conformdy with IGAAP requires the board 0 make estimates and
assumptions thal affect the reporied amounts of revenue and expenses of the vaar, reportad balances of as=ats
and kabilibes and disclosures relaling 1o conlingent assets and liabiibes as at the date of he financal
slataments.

Accounfmg estimates could change from year 1o wear, Actual resulis could differ friom those eslimates.
Apprognate chenges in estimates &e made &s and when e Boerd becomes awae of changes in

circumsiances surrpunding the estmates. Any revision to acogunting estimates s recognized prospectively in
cufrent and fufue pearibds,

Revenue recognilion
i| Academic receipis

Rowvarue is primarily derived from collaction of fees from the studants. Collection of fags from the studanis =
accadntad oa ascrugl basia. The recagnition of fees from sludents depends on B sadainly of eodaction

ii] Treatnent of income from investments and programmes
Imeresi sarned from fem depeais and proeceeds from grogrammes’ seminars’ warkshops and hostel accounts
are recognizad ag ncome. Inbarest incomes on fleed deposits are recognized on tims propodtion basis,

ity Other revenwes
Donationsfcontribulions &re recognized an s wimale cobaction

Froperty, Plant and Equipment

Prepary, plan and equipmiant ane sialed al cosd, less scourmudated deprecialion and imparmants, if any, Cost of
acquisitea of prapery, plant and eguomsnt are mchsive of duses and fBxes and other incideatal espRnses,
which ana directy related o the acquisition of tha assets and bringing the assats o its worlting condition far the
intended use Borrowdang coals, if any, that anre directly atiributable fo the acquisiforn, consumplion or preduction
of & quatifying aeset (& capitalized a2 pan of the cosl of the azaat

Campitad wark-in-peoaress compises (he cosls incurred on Capital assets thal ame nol yet ready for their niendsd
use &l lhe Balance Sheeal dete,

Depreciation

Deprecialion an fhe properly, plant and eguipmeant installéd and pul b use has been provided on tha written
dorwn value at the retes Bnd method prescribed wnder tha Income Tax Fules, 1862
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RAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP
HWGTES FORMING PART OF THE FIMANCIAL STATEMENTS

i

al

i}

I

k)

Inrastments

Thie Lang term Invesiments bath Trade, NMon<irade, quoted and undguobed arg vahod al acquisition cost, These
are held o Long Tern basis: Provision for dirdinubion in the walue af long 1emm invesiments are made anly
sucn g decling Is other than tamporary in the opinion of board. The Gurrent Investmeants are vaiued 31 cost or falr
walue whichawar is lowar

Impairment of assets
&t sach Balance Sheet daba, the Board reviews the canying value of popery, plant and equipment for any

passibhe impairnerd, An impaimenl logs s recognized when the carrving amount of on assel exceads s
recovarahle amount

Thi recoverable amount is higher of e assel's nat selling price o estimated futee cash flows which are
discounied bo their presenl vales sasad on appropiate discount rajes,

Employee Benefits
i) Short terrn employes benefils

The amaunts paid' payebie on account of shor term employes bonefits, comprising |argaly of salanes & wage =
charged o the incame and axpandilune sscaunt Tor the year

ii] Definad contribution plans

Tha |netitute has defined contribution glans (whars instilute peys pre-defmed amounts and doss not have any
laga or informal chligation bo pay addibonal sums) for post-employment benafis (viz., Provdent Fund), and tha
Company's confributions arglo ae charped 1 he incoméeé and expenditire account evary wear, Tha
Company's contriputions b Siele plans (vWiz Employess Stele naurance and Employves Pension Schemea) ae
slsc charged to the income and expendifure account as expansa dunng the pardod in which the amployeas
parfarm Ihe ssriice.

iiiy Defined bensfit plans

The arnounis payable on sccount of long larm employes benadi, grafuly, |s valued By an independent sctuary in
respect of all the employess and charged ta the income and expenditure socount bor the year,

Provisions, Contingent Liabiities and Conlingent Azsets

Provisions are recognises when the assesses has & precenl oblisabion &% a resul of a past avend, Sor whish it is
profable thet & cash owtfow will be required 2nd & relisbda estimate can be made of the amount of the
cbligation. Prowisicns am nod discounted to ds present value and are delermined based on management
eslimalte required 1o settle the cbligation a1 the Balance Shest date, Thess are reviewed af sach Balarce Sheet
date and adjusted to raflect the correct managemant estirmates.

Lconbingent Lisodties are disclosed when the asssssee has a possibe obégation or & present obligation and it s
probakia that & cash flow will nod be reguired o setile tha obligation

EI!-I"!ImIEHE assein afa naeithar recognised nor disclossd nhe aceounts.

Taxation

The institute s recognized es “wholly Charltable Seciety” and granted registration under Secthan 124 [a} of the
Income Tax Act, 1654

Forelgn currensy transactions

Transactions denominated in fareign corancy Bre recorded at the exchange rate prevailing on the date of the
tranzacton. Met axchange gain or kass rasulting in raspect of forsign exchargs transachons setiled during the
perind s recoBnized in the InCome and Expandilure accounl The fregn cutmency dendemindted manelary
e=82is and Habliites ans restaied &t the rates ruling & the year-end end &l exchange gains | Ipsses arising fhere
from are charged e Income and Expenditure account

Leasns
Leases under which (he Company assurmes subsiantially all the risks and rewards of ownarship ane classifiad
as finance eases, Leases whee significant porion of risks &nd rewards of swnership ane retained by the lesse

are classified as operating leeses end lease rentals are charged to the Statement.of-profit end loss on accrual
basis i
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XAVIER INSTITUTE OF MAMNAGEMEMNT & EMTREPREMELIREHIP
HOTES FORMING PART OF THE FINANCIAL STATEMENTS
(Al amounsls ana in Indign Rupees)

As af B at
March 31, 223 March 31, 20F3

=

4  Current Liakilities and Provisions

41 Trade Payables
Sundry creditare far espansas 1,03,67 428 60,58, 781

Taoital 1.03,67 426 50,58, 781

4.2  Other Current Liakdlities

Skatiriory dyes 27,307 2487 18
Collaction towards PGDM Forelgn Towr 2,21,00,750 1.52.41,000
AIGTE Grant reosved pending for ubisabion T.16.587 11,771,587
Income recedved In advancea g,13,18,813 4 95,246,129
Total B,68.66.977 B84, 26,005

4.3 Provisions

Prawssion far grabuity 1,17 68751 58.55,129
Provision for expenses 2047771 21,046,817
Tetal H,308,04 522 80,680,845

44 Retentlon Money

Qpening Balance 26,486,920 24, 70 504
Add - Cumment Year Additions - H 84025
Leas:-Curment Year Paymants’ wite back 23,668,883 808671
Tobal 2 82 037 BB AR50

4.8 Caution Deposits

Coaning Balancs 2,26.50,000 2,70,45,000
Add:- Current wear addibona 14813612 1,04,71,000
Less:- Current wear peyments 19871612 1,48,66,000
Tatal 2,52,92,004 2,26,50,000
Grand Total 11,6612 962 10,78 44 631
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XAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(AN FTounrs ane in inaian Rupees)
As at A at
March 31, 2023 March 31, 2022

Current Assels, Leans, Advances and Deposils

6 Cash and Bank Balances

Cash-in-nand

28,7 1,248
Bank balancas
- If savings bank accounis 2B23561 2,17 44,351
- In cumant ascounts 3,290,803 315477
= |7 fiwerd deposit accounts 738401618 45 G8 B2 982
Tolal T6,79,96 460 52.20,04,065
Loans, Advances and Deposits
Capital advances [Refer Mabe No 22(1}] 13,556,540 17,50,02, 656
Agvance recowarabie in cash or kind 1.47 B T4 16,54,0454
Empioyes advances 10,38 618 6,114,780
Security Deposits 47 87 545 48,04, 707
Tax Deduected at Source and Tax Coladied al Sourca 1,68,£1,258 1,38.33. 2148
Frapaid sxpenass 2T 45472 38,2005
Fess recaivable 6,609,638 1.46 57,524
Intarest aecrued an ficed deposis 55,544 323170
Total 4,13.94 145 21,44,93 457

- : I.-l:-.\“;_l:;_.
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KAVIER INSTITUTE OF MANAGEMENT & ENTREPREMEUREHIP
HOTES FORMING PART OF THE FIMAMCIAL STATEMENTS

(AN ampurits arg 0 drdian Bapees)

For the year
endad

For the year
anded

March 34, 3023 March 31, 2022

10

1

12

13

14

Academbc receipis -
PEOM Progrem Feas 38,31,30938  30,70,92 848
Application Fess 64,82,000 40,12 804
Flacamant Fags 27,07.500 21,75.000
Sub-towl 39.28,29.138 31,417,080, 054
Incoma from sapdiens @
Income from Consuliancy, Professional Senices, Seminas and B, 3% DeS 43 53 430
Confarences
Im=camsa fram: hostal 7 .66 B1 BED 4,57 58 611
Sub-total E 4713815 5.01,10,050
Income from deposits
interest an barm dapasits 401 59 463 30785 536
Intarest on sawngs benk deposits 882,162 27,079
Total 4.10.31.825 514,935,714
Other income
Inkarast on othar daposits 52178 T8, 340
Inderasi on incorms tax retund 2128525 -
Grents or Gonabons recaived - 14,601
Rignt receined 8,566,008 562 600
Maermbarehip lee income 1,00,000 7.00,000
Sundry balances written back 73,218 18,04, 174
Caher migcsllanscus income 2092218 11,81 120
Total 34,898 045 44 51,8432
Faculty and 3talf Expenses
Salarias, Honorarum and Charges 9.7558 610 10,03,40 403
Conlributian te pravidant and other funds &2 BT 443 28,31 324
Gratuity expansas 60,25 521 25,565,038
Staff waltang paipanses 24,32 537 2€. 30 598
Tatal W"
Academic and student davelopment expenses
Adrmbsalon Expenses 3,20,28,29% 3,12.B4,501
Toxt Backs 36,066,105 43 54 TET
Teathirg Sofhware 22,82 .585 815,787
Membership, Mewspapar & Periodicals 21,383,838 £1,04,377
Subseriplion expenses 4083 275 18 65,035
infemat Expensas A0 08 130 Ed 50,037
Students develzpmant and welfare expenses 582368 50,67, 206
Total 5,39,52,354 526,471,724
Cosl of facilities and sarvices renderad
Hisbel running expenaes 34385108 2,28 49148
Expenses an Consultancy, Professioral Services, Saminars & Corferences 48,20,904 32,327,008
Total 51,86, 1038 2,60,86,154
e,
A 4 .’-‘Fx'-.
e Al
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KAVIER INSTITUTE OF MANAGEMENT & ENTREFPREMEURSHIP
MOTES FORMING PART OF THE FIMANCIAL STATEMENTS

(AN ampwnts are in indan Bipees)

For the year For the year
ended anded
March 31, 2023 Blarch 31, 2022

18 Administrative expenses

151

16

iT

1B

Power & Waler Charges
Rales & Taxes
Communicalion Expanses
Prting & Stationsny
Trayelling & Commyance

Professional Chargess (Induding audior's remunaration, refer note 18.1)

Contract Manpower Charges
Repairs & Mantenance
Insurance Expanses
Advarisemsn: Expenses

Bark Chames

Sungdry balences wotten off
Cher Administrative Expenges
Priar Pericd Expansas

Tolal

Professional charges includes payment 10 awditons
For audit

For taxation seraces

Fee cerifications

For oiner services (GST, TDS relurn ng abe. |

For reimbursement of expanses

The above emounts are axclusive of Goods and Service Tax

Faculty Development Expenses
Faculty Dewelapment sspanses
Faculty Convayance axpanses
Tatal

Awards and Scholarship
Aywards and Schalarship
Total

Danations

Danalicns

Social Responsibilty Expanses
Total

Paga 11 af 13

1,42,82,0848 1, 14,71 444

34,40, 806 27,33 408
8.91. 722 7.0 258
33,550,789 25101485
6,80, 16T 554 4569
28 51,803 18,28 847
11732114 11250807
1,23 82 358 BE, 58 B51
566, BED 4,36 355
16,968,347 30,53.938
27014 TAET
3,08,823 3,25800
23,158,460 203,35 505
2,98 345 2 50 065

55555984 45723 683

326,000 3,10,000
50,000 G000
60,000 §1.000

4,308,500 483,900
14,167 28

8,83 657 8,15,180

8.80.59 B3.23,926

19,73 1597 £,58,080
THT 14,832,096

57,350,500 5252 460
5730500 ____ 5353433

2B80517 41.25.840

20,000 518,322
3700817 IEJJHHZ
.-'.':":-:..- &1 ?}x
“‘x
BAMGMORE !: |
II':-'. "~.-'.-'
\“‘\ '. .1 .1ﬁ|"'-..___f¢-"-""f



XAVIER INSTITUTE OF MAMAGEMENT & ENTREFREMEURSHIF
KROTES FORMING PART OF THE FINAMCIAL STATEMENTS

(AN amowis are in ngian Rupses)

149

1901

18.02

18.03

18.04

19.045

MOTES TO ACCOUNTS

Contingent Liabilities

Farticulars A% at As ak
March 31, 2023 | March 31, 2022

-TDS demands pending for rectivcation 315,073 515,073 |

&5 approved by the Board of Directors of XIME Soclaly at thair meating on Jamary 21, 123, the Society has
antered into a MOU with The Leurdes BMatha Catholic Educalion Society, Thiruvananthapuram bo sublesse 7.5
acras of land in Ettlursansar, Kottayarm for 30 years 10 estshlish a fullkfledged Senior Secondany Schood. Tha
aaciety has pald 2 non-refundable amount of Rs, 5000000/~ {Rupsas fifty lakh only) 85 an upfront chnsolidated
legse rent for the entire period of 20 years which along wah registration charges <4 has bean capfalized a3
leasahold fand in Mobe 5 of thesa financial stefements. The architecl's estimale of cosl of consuction of the
schoed s Ra. 8,82,07,150/~ The surplus ganeratad from running of the proposed school is expactad fo recoaup
the investment in 20 years. Al the end of the lease pariod of 20 years, the laasehold land and few school with
the licansas obtamed for woning the school will b= kanded over to The Lourdes Matha Cathodc Education
Socily whe shall cantinees 1o Fun the same with “XIME" as pan of the nams of tha schaal.

Estimated amount of contracts ramaining to be executed on Gpital accownt and nol provided S olber Han hoge
mentioned in the atove Nobe Ne, 19.02 = Rs. 1,22 09 9390 (Previows year - Re B 03, T47/-)

in tha poinion of the Management, the curmeni assels, oans and advances have a value on realization in e
ordingsy course of business, equai al least 1o the aggregate amount ahown in e batance shest. The balances in
currant geeets, loens and advancas amne subjact bo confirmation.

Employes Benefits:
Definad Contribution Plan

Durireg fhe vear the following amounts have been racognized in the Statermant of Profit and Loss on account of
dafined contibution plans

Particulars For the year For the year
endad endad
31 March 2023 31 March 2023
Emplayer's conribution te Provident Furd 22,04,368 27,00.529

Defined Beneflt Plan
Gratuity (Mon-Funded Obligation)

Valuatons m raspact l:!fgi'mui'ljr fas baen carmed out By an indepandent acIary 3% 3 he Bxanos Sheed date
based on the followng assumpiions

Actuarial Assumptions Ag at

31 WMarch 2023
Digcound rabe T 505
Salary Escalafion Rate 10008
Altrilian Fate 10.00%
Esparted rate of return an plan agssets Mot applicable

Wikthdrawal Fate
Gradad Rates fram

A <50 Years 7.50%

Age 55 Years 5.0d0%

Age -60 Yegrs 2.50%

Age -65 Years 1.25%
Muartality Rate Inclizn Aszurad
lives mortaliy

(2012-14) Utimale

Prowsion for gratuty was acoounted on gross undissounted basis in the mﬁf;‘ﬂm ﬂm based on acharial
valuation Hencs the comparative fgures are not dsclosed in the above tame-:r_.

|': |'_:flrl""|r_.:| =
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KAVIER INSTITUTE OF MAMAGEMENT & ENTREPREMEURSHIP
MOTES FORMING PART OF THE FINAMCIAL STATEMENTS

(Al amownts aoe i Indian Rupaes)

19 MNOTES TO ACCOUNTS

18.08 Figures have been rounded off 1o the nearest rupess,

18,07 Provicas year's fgures have baen regroupsd and reclassified wheraivar nacessary o gult the current years

presentation.

[Signatures o Motes 1 o 19

As par our saparete eport of even date atisched

For and en behalf of the Board of Directors

e

C J KUNCHERA
Secratary

Flace : Bangaluu
Cate © M-07-2023

IL J PHILIP
President
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Far VARMA & WVARMA
Chartered Accountants
FRM Q045125

e e
GEQORGY MATHEW

Pariner
ML Mo 209545
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Place : Bengalusu
Date ; 39-07-2023



