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INDEPENDENT AUDITORS' REFORT

Ta
The members of,
XAVIER INSTITUTE OF MANAGEMENT & ENTERPREMEURSHIP

Bangalore
Report on the Financial Statements

Wi have audited the sccompanying financial siatements of XAVIER INSTITUTE OF
MAMAGEMENT & ENTERFRENEURSHIP (“the Socikety’] which comprises the
Balance Sheet a5 at 31" March, 2018, the Income & Expenditure account and the
Receipts and Paymeants account for fhe year ended on that dale

Management's Responsibility for the Financial Statements

Tha Management of the Saciety is responsible for the preparation of thess financisl
statements thal give a ftrue and fair view of the financial position, financial
perfarmance of the Society In accordance with the accounting prinziplas refemed to in
the Mote Mo 20il) This responsibilty includes lhe design, implementation and
maintenance of Intarnal controd relevant to the preparatian and presentation aof the
financial statements that give a true and fair view and are frea from material
missiatemants, wiweiher due o fraud ar ermcor.

Auditor's Responsibility

O responaibility is to express an opmion on these finangial statemenis based on
cur audit  We conducted cur audit in eccordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. These Standards require
that wa comply with ethical requirements ard plan and perform the audit o ebtan
repsonable assurance abaul whether the financial statements are free from material
messiaternent.

An audlt Involves perfomming procadures to abin audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
suditor's judgement, including the assessmant of the nisk of maladial misstalements
of the finzncial statements, whether due to fraud or error. In making those nsk
assessments, the suditor considers (nternal financial control relevant o the Socieiy's
preparation of the financial statements that give a true and falr view in order o Gesign
sudit procedures that are appropriate in the circumstances, but not for the purposs of
expressing an opinion on the efectivensss of the entity's intermal contrel. An audit
glsp includes evaluating the appropriateness of sccounting palicies used and the
reasonablensss of the accounting estimates made by the management, as well as
evaiuahng the overall presentalion of the financial siatemenis

We belleve that the sudit evidence we have abtained s sufficient and appropriate to
provide a basis for our audit opinicn g finanaial sialomenis.
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Charlered Accountanis

Dpinfon

| our apinion and to the best of our infarmation and according to the explanations
given fo us, the financal statements read with the notes therean, give the informatian
in the manner sa requifed and give a true and falr view in conformity with the
acoounting principles refemed to in the Note Mo 201 of the financial siatements,

a) in the case of Balance Sheet of the state of affairs of the Society as al
310320158, and

b} the case of the Income and Expenditura account, of the excess af income
over expenditure far the year ended on that date.

@) [Inthe case of the Receipts and Peyments account, of the cash flows, for the
year ended on that dake

For VARMA & VARMA
Charered Accounianis
FREHN 0045325

GEORGY MATHEW

Partner

Plac= | Bangalora
M Mo 205645

Date <3 | AUG {0718
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XAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP
BALANCE SHEET AS AT MARCH 31, 2018

{Amounts .in-nlnd.:.ﬁn Rupees)

Place | Bangalora
Dake | 14| 1k

[ [+ ] A5 at Ag at
Particulars No. March 31, 2018 March 31, 2017
SO0URCE OF FUNDS:
Capital Fund 1 22 98,731,582 22,561,168, 675
Builging Fund 2 83.11,768 456 55,51 29016
Scholarship Fund 3 2 85 00,000 2,80,00,000
Alumni and Studants Welfare Fund 4 1.50,25 994 1,35,25 004
Sujith Valsalan Memaorial Scholarship 5 B.57 Ba0 6,13,561
Gratully Fund B 1,78,18,268 2.00.00,000
Total 924152191 £4,33.85,246
APPLICATION OF FUNDS:
Fixed Aszetz
a8} Tangibla esseis 7 B7.42.94 877 65,655,258 D68
b} Capital work-in-progress 7 1,85 78,970 10,000,180
Current Assets, Advances & Deposits
Cash & Bank Balances 8 19,90,69,94% 20,92,24 874
Loans, Advances & Deposits a 8,32 62,320 221,94 536
Less: Current Liabllities & Provisions 10 518,51 025 4. T5 62491
Net Current Assets 2312 80 344 18,38 57,014
Total 92,.41,52,194 £4,33,85 248
Significant accauniing policies and nofes fa
accounts 0
As per our separate repornt of even date attached
For VARMA & VARMA
Forand on beahalf of the Board of Directors harierad Accountants
FRN Q045325
= I |
= O b & e
C J KUNCHERIA P C CYRIAC G-E}E_I-_ MATHEW
Secretany Presidant Pariner
M. Ma. 209845

S Piace : BEangalore
AR AN Date:
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XAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2018
{(Amourts in Indian Rupees)

Note For the year For the year
No. endod ended
Particulars March 31, 2018 March 31, 2017
A INCOME
Academic Receipts 11 26,33,62,733 20,51,72,123
Olber Income 12 23,41,3838 37,850,000
Total (A) 26,67,04,181 20,59,62,123
B) EXPEMDITURE _
Faculty & Staff Expanses 13 8,00,95 212 5.76,70,098
Stuedents Expenses 14 88,52 500 E8,24, 761
Administrative Expensas 15 T.52, 720942 4.56.61,182
Faculty Development Expensas 18 3547 625 345,03,600
Awards, scholarship & donallons i 130,46 542 39 14,741
Finance Cosis 18 3,348,825 -
Depraciation T 4,93.54.293 3,38.18.737
Frior Period Expenses 19 6,058,250 18,199
Total (B) 22.41,13,190 15,14,08,337
——
Excess of income ovar axpenditures (A-B) 4,15,90,991 575,52, 786
C} APPROPHRIATIONS:
i} Building Fund 3,00,00,000 4,00,00,000
iy Schelarship Fund 1500000 - 15,00,000
i} Alumne & Students Welfere Fund 15,00,000 15,00,000
iv} Gratuity Fund 26,00,000 25,00,000
V] Capital Fund B0.20,921 1,20,52,786
Total 4.,15,20,991 5,75,52,786
ignificant accounting pokcies and notes to
accounts 20
As per our separate report of even date stiached
For VARMA & VARMA
For and on behalf of the Board of Directors / Chartered Accountants
]
i ___‘_‘_*:;1 1 Ip":r , FHNIﬂﬁ-#ESE?
a iHUL  Kipmand
I B s
C J KUNCHERIA F C CYRIAC ORGY MATHEW
Secretary Fresident Fariner
_ M. Mo. 209645
T
Place : Bangalore P el Place : Bangalore
Date . -__ £ ‘?I Dale :
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AAVIER INSTITUTE OF MAMACOEMENT & ENTRERERECRSHIP

REGEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH ¥1, 3014

[Amnts i iy Repenst
Fai tha ymr For i yonr Far tha ypaar Frirr thay rsar
et rmdad anhed el
Finzu ips March 51, 8 E March 31, 20097 Paymusts Mzrch 31, 2010 March 31, 2087
Opering baloeces T Expanses
Cash on hand AT SEH41 Faowly & Stafl Exponsas EO0ASIT 576, TR
Bank bainncen in Shurfaniy Expaises BB 500 3,74,
Bmange benk aoounls VELERAM L TEE1 TS Adwinishaive Epetsas TALTZGAZ 45051152
LU acoouns 28,50 501 THTRAE) Facsky Divelopmen Edpenses 3547 520 5%,00,609
Fromd daposit socoimis 10,8438 & TT R4 fmands, scholarhip & Sonallons 1.30 A8 &3 ¥3,14,741
EuD hotad A& MELAMEM MIRELAST Pnanoe Cosis 336225 -
Frior Parind Expanses B 05 250 1815
inzome Seh il G BATAEEST 11 7HEIZGN
o P oAl 164 N 1,2 3 0
I (101 ey 12,77,820 57,0082 Poprmang ol gty daduciod from gmkty dmd H 45,5t,731
Hagial e oolactiss FRAR T T FEE ]
Hapey howr conbiiculon 11,3400 = Fuichase of assets (nel ol wirkdn: progress) I THEATANE 155649054
AziadaiTio receips MIETI 20, T2
Dl noaiTe £1.41,280 A7 HO000 Increase in lans, sdvaroes & deosis 4 Bi0&T TS
s Lintal B TR 24052003
Increnzs In ounent Bahilles & prosisicns H 12,86 530
Addiional fund in Suiih Vaksalon Schulers hip el . 1,209
Bnlsrant moahved on Sofith Vaisakin S bk g furd 44,510 IARIT_ Causon Deposks L 3,30,500 GASGAS
Suk lodal s 44,570 155819
Scholerstip poid feom Sulsh Vakan Schabshic g M 30000
Clorrg baleces
Inrmar i curran Esbilles. & prosdsons & - T4 0 Canh on hand G473 o dTd
Bank balancai in
Ciilian dupeuiis E  LIET1E800 108,747 Saxings hoek scrouris 1ATHOEOD A0 E5A0
Curesn| ooy 1887203 28,032,631
[ n Inoer, ve & deposiy F - 4,85 04, Dl Pinecd clopomd mecouri
Sub tatal N~ IB0RRBOSEE  20.02,24,004
TOTAL [A+E+Ts0VE+F] SEICAZE4 40,005,040 TOTAL [G+bhdedoial +Mal] 613608514 160 564047
Al Dl oA feRpanale Fepart of fden doba atnched
= For VARNA B VAREA
Far and an hehalf of the Baard of Direslors i _ﬂ—h Hﬁ.__._ o Crartered Aocountants
o [ = .w.‘ 1 FRMDMEEEE
e e I .ﬂ_. <
LELIHEHERES o PO CVRAC G ¥ MaTHEN
Qeziokany Frrpsader ' L e
* f . ._,..,_w WL o, X645
o | BANGAL (x|
Feaca - Bangakone .......f _,‘-\.__.\ |w¥ Flaoe  Bangalone
v TR e Datn: y
o Sl




XAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{Armounis in indian Biapeses)

As at As at
Pariiculars March 31, 2018 March 31, 2017
1 Capital Fund
Craning Balance 226116675 21,4063 884
Less - Farelgn ledr collection of predous year wrongly
credited t income & expenditure acesunt, now fransfarred
o currinl liabdities (Z£2 34 074) -
Add:- Tramafar from Incomea & Expenditure aceount & 90 999 1.20,52 786
Closing balamnce 22,90 731 8592 226116675
—_—— _—
2 Building Fund
Cpening Balancs 55,51 20018 4T, T2 63,104
ditiens/ (d i du 3 I
1. Interest on Invesiments 1,64, 76,004 1,62 35,041
2. Programmes 12, 77,920 17,008,542
3. Hoslisl 2.71,50426 1,098 22 329
4. Happy Howur Contribation 11,534,000 -
5. Transfer from Income & Expendibre account 200 00,000 4 00 00 060
l.':lm-h! balance 63,11,76,455 55.51,29,016
— S -
3 Scholarship Fund
opening Balanoe 2,80,00.000 2,65,00,000
Addz=- Transfer from Income & Expenditure accourni 15,000,000 15,040,000
Closing balance 2,85,00.000 2,B0,00,000
4  Alumni and Students Welare Fund
Opening Balance 17,2525 944 1,2025 994
Add:- Transler from Income & Expendiiure account 15,00,000 16,000,000
Elnghg balance 1,50,25994 1,356,25,994
E Sujith Valsalan Memaorial Scholarship
Opening Balance 6,13,561 4,850,642
Agd:- Addiional fund infroduced - 1,820,202
Add:- Interest Received 44 319 33,817
Less:- Bcholarship Paid - {30,000y
Eh‘Ei‘l! balance 6,57 580 6,13,561
6 Gratuity Fund
Cipening Balance 200,00, 000 1,75,00,000
Less; Payment against fund (4681731} -
#dd: Transker from Income & Expenditure account 25.00,000 25,00, 300

1,78,18,26%9 2,00,00,000

.

Ehsin! balance .

e
Fae g
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AAVIER INSTITUTE OF MANAGEMENT & ENTREPRENELUREHIP

MOTES FORMING PART OF THE FINANCIAL STATERENTE

MOTE T
FIXED ASSETS :
_ i {Amaownts i pove Rupees)
Descripion of assels | Rale W.OW. Additions Dedetions Total Depraciation WD
LA 0104 217 Mot less than | Less than 180 Mot lass than | Less than 180 Tatal 0L 2098
180 days days 180 days days

Leasehold Land B.75, 62,023 - - - o i - - ‘ B, 780 020
Freahold Lard 152 33048 - . - 1.5233.045 . = - 1,52 33,846
Buildings 5% | 475ET1.457 24073724 7.231H = 50, TOEE D 24397 759 178,008 | 23175337 | 481832873
Furnilure & Fixlines 1% 4,05 40,674 G289 963 98378 & 430 4 T8 8585 46, 82,54 49 334 47 31,565 43077 334
Office Equpments 15% 262 70007 2554.984 3,813,560 - 3,08 18,532 41,45 334 238 7 4384 156 . 5d.35 365
Wehicles 15% 36,565,810 diE 42 011 e - B4 S8 B 1274 523 - 12,74 B23 F2,X3888
Elecirical Equipmenis | 40% 3,22 887 3,850,413 £,31 899 - B, Z68, .30 A5, 340 3,15.680 583333
Library Hooks 4% Tr a4y 12,351,738 21.84.3M 2,043 1,11,75.573 35,96,508 4 38 BE0 40,33 359 7142204
Compulers A0, 16 75,881 27 67, 007 703,184 . 74,50,082 1898,755 540,639 24,39 384 50,10,668 |
_m “ﬂr Emﬂmhm E.__._._u_um .-_E._,_nﬁu.n. .....__pqu 71 _m__m._-u__._.___._ A, 8 64, 371 1480023 F_Hu_m___._E m.____am__m_.__._mq__

CAPITAL WORKAN-PROGRESS
A5 a1 March  As at March

31, 2018 3, 2017
Buidings 1,85.76,070 10,00, 160

Waha;
Leasabald land ndudas:

1) Land acqured in Kachi, Kerala from Kerala Indusirial infrastruciure Development Corporafion [KINFRA] Ter Fsd50,80.514) under 80 Years lpase and land acquirsd
Oragadam, Channal from State Incestnes Prometon Cesperatien of Tamil Madu (SIPCOT) for Rs. 5,85 08 515 under 99 Years laass

-
.......u..”...n..r i1 ,.r.
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FAVIER INSTITUTE OF MAMNAGEMEMT & ENTREEPRENEURSHIF

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

fAmownds in mdian Bupees)

As at As at
Particulars March 31, 2618  March 31, 2017
Curmrent Assets
Cash & Bank Balances
Cash on hand 16,473 20,474
Bank balances
- In savings bank accounts 1.47,00,030 1,62.95 445
- |n curent accounts f9,57,203 28,592 531
= | fixed deposit accounts 18,31,96,243 12,0015 423
19,96 69,945 20,92 24 974
Loans, Advances & Deposits
Capital Advances® [Refer Mote Mo, 2001311 8,17 72,861 40,31,261
Advance to suppllers £3,80,997 16,38.931
Employer advances 6,14E76 3,85.077
Securty Deposite 45 26 469 28,03 832
Tax Deducted at Source and Tax Collected al Source B4 EBE15 84,239,589
Frepaid expences 3302 G966 31,770,203
Fes recsivables 21,24 ,705 895316
Interest accued on fized deposits 51,030 2.29.175
8,32,62 320 2,21,94,535

" Capdal advances includes Rs.4.54,00,000f- {Previous year - Mil) paid o Kamataks Industrial
Area Dewvelopmen! Board (KIADE) towards allotment of property adiscent to the Bangalors
campus. &5 on March 31, 2018, the balance amount to be pald towards the purchase of property

is Rs.13,02,00,000/
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XAVIER INSTITUTE OF MANAGEMENT & ENTREFPRENELURSHIP

NOTES FORMING FART OF THE FINANCIAL STATEMENTS

{Amounts i indian Fupeess)

As at As at
Particulars March 31, 2018 March 31, 2017
10 Current Liabilities & Provisions
13,1 Trade Payables
Sundry Credifors for expenses 6305810 =T )
Total 53,05,810 577,018
10.2 Qther Current Liabilities
Statutary dues 36,11.958 @ B0 690
Collection towards PGOM Foreign Tour 4485671 1,05,40,335
Fees raceived in advance 26 67 263 31,34,367
Expanses Payablo 27 50879 82172
Total 1&5@4?5 146,87, 564
10.3 Retention Mooy
Cpening Balance 26,06 838 50,54,570
Addl- Curent Year Addtions 1060474 56,13,150
Less:-Cuirent Year Payments 4.28.048 B.70.7E2
Clll:rifllﬂ Balance 1,12,19,3684 95,596,938
10.4 Caution Deposis
Ogpening Balance 1,74,50,876 1.2942.730
Bdd- Current Year Additions 1,168,711 600 1,08 74 761
Less:-Current Year Payments B3 30,600 B3,56.515
Ciosing Balance 3,08,01,876 1,74,60 876
Grand Totlal 6,18,51,926 4,75,62451
ST EFTIL
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KAVIER INSTITUTE OF MANAGEMERNT & ENTREPRENEURSHIP

NOTES FORMING PART QF THE FINANCIAL STATEMENTS

[(Armauriis in idian Fusees]

Particulars

Forthe year

endad

March 31, 2018

For the year

ended

March 34, 2017

11 Academic Receipts
Fees From Sthidents

PGOM Program Fees 25 B0 B0 403 20,00 78,051
Application Fees 63,5730 50,94 072
Placement Fees 9,186,000 -
Total 26,33 ,62,793 20,51,72123
12 Other Income
Interest on savings bank deposits 11,156,200 14,236,585
Interest on other deposils 304,174 382644
Ciher Income 215 851 19,681,001
Total 23.‘3 5,274 27,590,000
13 Faculty & Staff Expenses
Salaries, Hoenorarium and Charges T.51.80,577 540,43, 703
Comtribition to provident fund and others 2722021 15,31.542
EStaff welfare expenses 21.92.214 20,94 853
Total B,00,85,212 E 76,70 D98
14 Student Expenses
Books & Unilarm Fea 30,11 ,604 22,895,347
Admizsion Expenses 28 50 504 19,08 108
Students welfare expenses 29,890,282 26,684,308
Total 88,52,600 58,24,761
15 Administrative Expenses
Fower & Water Charges 85 8 264 51,893,268
Rates & Taves 19,27 504 21,83 484
Internet Expenzes 51,47 469 13,28,6B6
Communication Expanses 832125 5.54118
Prinling & Stafionery 23,02 422 21.50,700
Seminars & conference axpenses 17 65,738 .
Membership, Mawspaper & Pariodicale 26,1871 F4 29 R0H
Travelling & Conveyance 18,14, 818 2342 402
Profeasional Charges [Refer Mote No 20011)(57] 49 98 521 833,723
Contract manpower charges 60,83, 848 63,12 262
Repairs & Mamtenance 1.29.6859 238 3331513
Inzurance Expenzes 3,58 558 565492
Adverfisement Expenses 2.38 17 497 1,07.58.033
Eank Charges 35,7849 28754
Ciher Administative expanses 2121 088 825,361
Total 7 52.72,942 4.56,61,192
i
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KAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

{Armowrds i Indian Rupsesz)

For the year For the year
ended ended
Particulars March 31, 2018  March 21, 2017

16 Faculty Development Expenses

Facudty Development expenses T12.772 11,80 373

Faculty Conveyance expenses 26,03 087 20,01 542

Teaching Softwars 2,31, 7eT 312594

Total 35,47 626 35,03,609
17 Awards, Scholarship & Donations

Ayvarde & scholarship 637,00 24 61,302

Conations 24,02 541 14,55 ,438

Total 1,30,46,542 39,14,741
18 Finance Charges

Intorest on cverdralt wilh bank 3,538,825 -

Total 338,825 -
18 Prior Period Expenses 6,05.250 18,183

Total &,05,.250 18,1599
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KAVIER INSTITUTE OF MANAGEMENT & ENTREFPRENEURSHIP

MOTES FORMING PART OF THE FINAMNCLAL STATEMENTS

MOTE: 20

I,
a)

i}

E}

gl

)

SIGHIFICANT ACCOUNTING BOLICIES;

Bazis of Accoun ll'l'ln

Xaviar Inediute of Managemant & Enrepranesship (KIME) = regetered ag a sociely under he
Famaiaka Sociefies Ragistration fct, 1960 devotad to edusation, frairng and research in the aress
of management, entre prenewshio and development administraton and 1= cumently running business
schoole with campuses 3k Bangalone, Kochl and Chenpai

A XIME is a ron-prafd organisation (NP0}, Accounting Steadands formulated by the Insbtufa of
Chartered Actsuntants of |nda (ICAI] do not apply & it snce &5 enfire activiies ame nol of
commarcial, intuetial or business In netee. The Accounting Stardands resemmended by 104 as
gurarally apphcable to NFOs have been followed by the: socisty.

The fircancial slatements are prepared undsr B hislorical cost comeenton, on the goirg concem
concapt ard on eocrual basis, axcapt as othanves atateg

Ineemel Expenditure
Incame and expandibes are generally ascounied o0 accrual basis.

Fized Assatls

Al fixed asset= are valued ab cosi |ess accumulated depreciation. All expanses afiriculable in
ti'.l"lﬂil'lﬂ the geeet fo thair working conction are edded 1o the cost of fosd gsaais,

Depreclation

Depreciation on the fived assets imstslled and put o use has teen provided an the wrlen cown
valee &t fe rates prescrbed wndas tha Ircome Tee Fules, 1862,

Investments

All Invesimants made by the instituton fave besn alated at cost

Irspalrment of Assets

The carrying amaunis of azsets are eviewed al each balance sheat date to ascerain imeairment
buead on (mtarnal | extarnal factora. An impainment loss i recopnized wherever (ha camyng amaunt
af an asset mosods i reacoverable amount. Tha recoverabla amaunt s the gresier of the assats;
riesl malling price and valus in upee. The rransgement is of the opmion thad thers was na mpeirment n
the valua of iha assats,

Treatment of Invesiments and Progfamme incoma

A3 par policy decishon, the imerest eamed from term deposits and At procssds TIo DROQIRIMTES!
saminars! workshops and hostel acoounts are rarsferred o XIME Bulding Funds directiy

Employes Wallare Measures

Tha institvie s regulary deposiing the Provident Fund and ES] dues 38 applicable, The Gratdty
palicy i= that the same will be pald &% and whan e inbiity arsas

Provisjons, Contingent Liabilfies and Contingent Assats

Prewvisiang s recoqgnised when the soosseas has a present obligalion as & result of 8 pasl svent,
for which i is probable that & cash outflow will ba recured and a reliabe estimale can be made of
b armound of the obligation. Provsons am not dscountad to s present value and are determined
Eaded on maragemant estreabe required o seitle (e obigation at the Balance Shest dety, Thess
ame raviewed at 2ach Balance Sheef date and adjested o reflect fe comect managemens estimales.

Contingent Liabilties e dieclosed when the seeasses has a possible obligation or a presant
oblgation and it is probabla fiat a cash flow will rct be mquired to settk the obligaton .

Confingent assets are raither racognsad ner disclosed in the acceunts.

Fage 10af 11




YAVIER INSTITUTE OF MANAGEMENT & ENTREPRENEURSHIP

MOTES FORMING PART OF THE FINANCIAL STATEMENTS

. NOTES FORMING PART OF ACCOUNTS

1 Capital advances ncludes Rs4 54 00,000/~ (Previous year - Nil) paid fo Kamataka Induwstrisl
Area Development Board (KIADB) towards allotment of property adjecent to the Bangalore
campus, possession of which has not bean taken over by the sociaty since vacant possassion of
the land was made available by KIADE.

2 Contingent liabikties not provided for !
(Amounts in indian Rupees)
As at March 31, 2018 As at March 31, 2017

-Disputed TDS demands pending for rectification 523,065

3 Professional charges includes payment to auditors g
{Amaunts In Indign Rupess)
For the year ended | For the year a%ﬂ

March 31, 2018 March 31, 2047
a. For audil 260,000 -
b, For audilt to previous audilar 2,858,100 -
. For taxation sarvices to praviows auditor 4,60 200 -
d. For other services to pravious auditor 71.855 98,475
10,680,955 99,475

4 Figures have been rounded off 10 the nearast rupees.

2 Previous vear's figures have bean regrouped and reclassified wherever nacessary to suit the
current year's prasentation.

(Shgnaturas o Noles 1 o )

A% pardur separate report of even dale attached

For VARMA & VARMA

Chartared Accountanis
- FRNDD45325

o

Far and on behalf of the Board of Directors

——-'—'_—"J.—_ﬁES_:-;‘:—_Eh__ ‘\&/

(g
C J KUNCHERIA P C CYRIAC QORGY MATHEW
Seorstary President ' Partner
M. Mo. 2089645
Place : Bangalore *’t__:h Place : Bangalore
Date : i 18 J=r  TEY Date: |
] PR (e el
e,
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