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INDEPEMDENT AUDITOR'S REPORT
Ta the Members of
MIS XAVIER INSTITUTE OF MAHAGEMENT & ENTREPRENEURSHIP
REPORT OM FINANCIAL STATEMENTS

We have audited the accompanying financial statements of M/5. XAVIER INSTITUTE OF
MANAGEMENT & ENTREPREMEURSHIP which comprise the Balance Sheet as at 31 March, 2017, the
Income and Expenditure and the Receipts and Payments Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information,

MAMAGEMENT'S RESPOMSIBILITY FOR THE FINANCIAL STATEMENTS

The Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the Society in accordance with the
accounting principles generally accepted in India, including the Accounting Standards applicable to
non corporate entities issued by Institute of Chartered Accountants of India, This responsibility
includes the design, implementation and maintenance of Internal control relevant Lo Ehe
preparation and presentation of the financial statements that give a true and falr view and are free
fraom material misstatement, whether due to fraud or errar,

AUDITOR'S RESPONSIBILITY

Our respansibility 1s to express an opinion on these financizl statements based on our audit.

We conductad our audit in accordance with the Standards on Auditing fssued by the Institute of
Chartered Accountants of India. Those Standards reqguire that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence aboul the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, ncluding the assessment of the risks of material misstatement of the financial
staterments, whether due to fraud or error. In making those risk assessments, the auditor considers
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not for the purpose of expressing an opinion on the effectiveness of the Soclety’s internal control.
An audit alse includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the financial statermnents.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

AUDITOR'S OPINION

In our opinion and to the best of our information and according to the esplanations given
to us, the aforesald financial statements give a true and fair view In conformity with the
accounting principles generally accepted in India,

a) fin the case of the Balance Sheet, of the state of affairs of the Society as at
31* March, 2017;

b) In the case of the Income and Expenditure Account, of the excess of Income over
Expenditure for the year ended on that date.

€) In the case of the Receipts and Payments Account, of the cash flows for the year ended

on that date.
For K VENKATACHALAM AIYER & CO.
Chartered Accountants
FREM: Q&1 05 —-j
I T
Flace: Bangalore

Date: 18.08.2017
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JAVIER INSTITUTE OF MAHAGEMENT & ENTREPRENEURSHIP
BALANCE SHEET AS AT 31.03.2017
AS at
March 31, 2017 March 31, 2016
Sch Mo Re Re
SOURCE OF FUNDS; e ==
I Capital Fund 2.0 22 61 16 675 21 40 63 48R
Building Fund 2.2 55 51 29 016 47 T 63 104
Scholarship/ Welfare Funds 2.03 4 21 39 555 39015 636
Gratuity Fund 2.04 2 0 00 000 175 00 000
Total B4 33 B5 246 T4 7B 42 628
——— —_—
A : T _
Fixed Assets 2.05 65 95 2B 220 51 7695 011
L Assets, Advances ik Deposits
Cash & Bank Balances 206 2092 26 680 20 69 61 447
Other Advances & Deposits .07 2 3017 240 39617 007
Less : Current Liabilities & Depaosits 2,08 4 83 A6 903 164 31 837
Het Current Assets 18 38 67007 2101 4F 617
Tatal 84 33 85 244 T4 78 42 628
I Significant Accounting policies and Motes to Accounts 1

The schedules referred to above and the notes thereon form an integral part of the Financial statements
in terms of cur report of even date

For Xawier Institute of Management & Entrepreneurship I
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For K Venkatachalam Alyer & Co.
Chartered Accountants
irm Registration No: 0046105

e | E
C J KUNCHERIA = . JPHIIP
Hon, Secretany Presid
Date: 28.08.2017
— ——— — —

Kavier institute of Manogement and Entrepreneurshio
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AAVIER INSTITUTE OF MANAGEMENT & ENTREPREMEURSHIP

INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2017 |
If Year ended
_ o &ch Mo mn_:_!'u_.‘ﬂ,illﬂz Hlan_'u:h 31,2016
At INCOME Rl =4 — JFEE S
Educational and Programme Fees 20 00 78 051 1801 13 790 I
Application & Admission Fees 50 94 072 52 22 740
Other Income 37 0 000 16 96 237
Tatal Income 208962 123 18 70 33 376
[ —— = —
B : EXPENDITURE
Faculty & 3taff Expenses .09 5 7670098 4 68 76 440
Students Expenses 210 68 24 761 39 10 906
Administrative Expenses 2.1 4 56 50 657 3 81 &5 9E9
Faculty Development 2.2 15 03 609 35 06 B2
Domations - Charity and Educatian 213 39 14 749 15 55 000
Financial Charges 2.14 28 734 65 419
Depreciation 2.05 33816737 24307 505
| 1
Total Expenses 15 14 09 337 12 03 B7 941
——— - -~
Excess of Income Over Expenditure { A<B) 57352 786 666 45 435
_—
€ : APPROP RIATIONS i T = . s
i) Gratuity Fund 25 Q0 000 25 00 (0D
ii} Bcholarship Fund 15 O D00 15 00 000
ifi) Building fund 4 00 00 0oo 4 00 00 000 I
iviAlumni & Students welfare Fund 15 00 000 15 00 000
viCapital Fund 120 52 786 2 11 45 435
TOTAL APPROPRIATIONS 575 52 786 6 66 45 435
B ——..—

The schedules referred to above and the notes thereon form an integral part of the Financial statements
In terms of our repert of even date

For K Venkatachalam Alyer & Co. For Xavier Institute of Management & Entreprencurship
Chartered Accountants -
Fimn Registration No: QQ<g° - I )
A —_— L e Y
C J KUNCHERIA
Han. Secretary

Place: Bangalore

|! rate; 28.08.2017
— ==———

Xavier Institute of Management and Entrepreneurshilp
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XAVIER INSTI OF MARAGEMENT AND ENTREFRENELIRSHIP
ELECTROMIC CITY, BAMGALDORE

MOTES ATTACHED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
315 MARCH 2017

. SIGHIFICANT ACCOUNTING POLICIES:
a) Basis of Accounting

The financial statements are prepared under the historlcal cost convention, on the golng concem cancept
and on accrual basls, except as otherwise stated, in accordamce with the applicable Accousting
Ctandards. The accounting policies have been consistently applied and are consistent with those used in

the previous year.
bl Income/Expenditure

Income and expenditure are generally accounted on accrual basis.
£} Fixed Assets

&1l fixed assets are walued at cost less accumulated depreciation. All expenses attributable in bringing
the assel o their working condition are added to the cost of fixed assets.

d} Depreciation

Depreciation on the fixed assets installed and put to we has been provided on the written down value at
the rates prescribed under the income Tax Rules, 1962, I

2] [nvestrnents

All Irvestments made by the Institution have been stated at cost,

f)  Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date o ascertatn impalrment based
on internal § extemal factors, An impairment loss s recognized wherever the carrying amount of an assel
exceegds B8 recoverable amount. The fecowerable amount is the greater of the assots, net seliing price
and valuve in use, The management is of the opinion that there was no impairment 0 the value of the

asLels,

f) Treatment of Investments and Programme incomse

As per policy decision, the Interest earned from term deposits and proceeds from programmes
Eshopsandhostel accounts are transferred te XIME Building funds directly.

=




h) Employee Welfare Meaures

The institute is regularly depositing the Provident Fund and ESI dues as applicable. The Gratuity policy is
that the same will be paid as and when the liability arises.

i1 Provisions, Contingent Liabilities and Contingent Assels

Provisions are recognised when the astessee has a prasent obligation as a result of a past event, for which
it i probable that a cash outflow will be required and a reliable estimate can be made of the amount of

the obligation, Provisions are nob discounted to its present value and are determined based on
management estimate required to settle the obligation at the Balance Sheet date. These are reviewead at
each Balence Shest date and adjusted to reflect the correct management estimates.

Contingent Liabilities are disclosed when the assessee has a possible obligation or a present abiigation
and it is probable that a cash flow will not be required to settle the obligation.

Contingent assets are nefther recognised nor disclosed in the accounts,

Il. HOTES FORMING PARTS OF ACCOUNTS

1. Previous year figures have been regrouped and reclassiTied wherever necessary for presenting the financial
information more clearly,

2. Flgures have been rounded off to the nearest rupees,

For K.VEMKATACHALAM AIYER & Co For XAVIER IMSTITUTE OF MANAGEMENT & ENTREPREMEURSHIP

Charvered Accountants -
FRA: DD46105 s v
: U 4 By ks =
B b 7

Profl . Philip C J Kuncheria
iPrestdent) {Hon . Secretary)

Face: Bangalore
Date: 28,08,2017




KAVIER INSTITUTE OF MANAGEMENT & ENTREFREHEURSHIP
SCHEDULE TO BALANCE SHEET AS AT 31.03.2017

2.01 Capital Fund

Opening Balance

Add: Surplus on Sale of Land

Add: Membership Fees

Add: Transfer from Income and Expenditure Afc

2.02  Bullding Fund

Opening Balance
i hie F
1) Interest on Invesiments
1) Programmes
3) Haostel

4) Transfer from Income & Expenditure Afc

2.03 () Scholarship Fund

Dpening Balance
Tranfer from Income & Expenditure A/fc

2,05 (b)  Aumni and Students Welfare Find

Opening Balance
&dd = Transfers
Tranfer from Income & Expenditure A7

2.034c)  Sujith Valsalan Memorial Scholarship

Opening Balance

&dd = Additional Fund introduced
fdd : Interest Recelved

Less : Scholarskip Paid

e
31 -Mar-17 31-Mar-16
In Rs in Rs
21 40 63 839 19 27 1B 454
. 3 00 000
1 2052 784 211 45 435
7261 16 675 21 40 63 B89

—_————

31-Mar-17 3{-Mar-16
In Rs In Rs
47 72 63 104 319 B2 02 053
162 35 041 2 05 16 832
17 08 542 20 57 (&3
199322 329 1 64 87 156
4 00 00 000 4 0D 00 000
54 51 20 016 47 71 63 104
L ———
3-Mar-17  3l-Mar-16
In Rz In Rs
2 65 00 000 2 50 00 000
15 00 000 15 00 000
Z B0 00 000 2 65 00 000
3{-Mar-1} 31-Mar-16
in Rs In Rs
120025 994 10525994
15 00 000 15 00 000
135 25 994 120 15 994
31-Mar-17 31-Mar-16
in Rs In Rs
4 89 542 4 09 D4
1 20 302 .
33 617 7% 574
30 000 75 000
613 561 4 B9 642
4 21 39 555 390 15 616
— = —
L —

1
2.0% /cgljshw Welfas
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2,04 Gratuity Fund

Opering Balance
Tranfer from Income B Expenditure ASC

2.06 Cash & Bank Balances

Cash Balance
Cash in Hand

Bank Balances
Operating Accounts

Term Deposits

2.07 Other Advances & Deposits.

Recelvables

Prepald expenses
Other Advances and Deposits

.08 Current Liabilities and Deposits

Caution Depasits
PGDM - Foreign Tour
Retenthon Money
Other Liabiities

Xovier insHitute of Management and Enfreprenewrship

31-Mar-17 3i1-par-14
n R% in Ks
1 75 00 00 1 5000 (K10
25 (il OO 25 00000
2 00 00 000 175 o o0
——d
31-Mar-17 31-Mar-16
in Rs in K=
20473 549 41
191 89 TR 19181177
159 00 16 434 108 77 22 429
S92 4 480 2069 63 447
11 -Fkar- 31-Mar-16
In R In Rs
30724 814 16 77 &)
3 70903 0D 998
168 21 523 37138387
23017 240 39617 007
BRI, = |
A1-Mar-17 31-Mar-16
in Rs in R
1 T4 60 576 129 42 710
117 63 620 103 43 315
D6 96 938 B0 54 570
B4 55 369 B o2 202
4 B3 86 903 364 32 837




KAYIER INSTITUTE OF MANAGEMENT & ENTREPREHEURSHIP
SCHEDULE TO INCOME & EXPENDITURE FOR THE ¥YEAR EMDED 31.03,2017

209 Faculty & Staff Expenses

201617 2015-16
fn Rs In Rs
Salarfes, Honorarium and charges 5 40 43 703 4 51 07 820
Seaff Welfare Expenses 35 16 308 17 63 620
Total 5 76 70 096 4 6B T 440
I 210 Students Expenses ; vl
2016=17 2015-14
frm Rs In Rs
Books and Uniform to Students 1155347 2500 938
Admission Expenses 1905 106 19 67 557
Students Welfare Expenses 20 64 308 14 42 411
Total 68 24 Th 59 10 9046
I 211 Administrative Expenses. : |
01617 201516
in Rs Iy Rs
Power and Water Charges 5193 168 3303 M7
Rent, Rates b Taxes 1183 Ba4 21 12 6E
Intemet Expenzes 19 28 486 16 62 027
Communication Expenses 554138 370 744
Printing & Stationary 21 50 700 1069 431
Membership, Hewspaper & Periodicals 4 79 896 2704 102
Travelling & Conveyance 23 41 402 13 26 094
Prefessional & Consulatancy Charges 933743 10 33 51
Security Apency Charges 63 12 162 401 59 750
Repairs & Maintenance 101 %3073 9% 31715
Insurance & 65 492 247 531
Advertisement 107 58 033 8821114
Total 4 B& 50 657 3 81 65 B9
2,12 Faculty Development e
201617 2015-16
In Rs In Rs
Faculty Conveyance & Development 31 91 015 MR
Teaching Software 312 5% 3 14 560
Tokal 35 03 409 15 06 682

and Entreprenewrship

]




211 Donations - Charity and Education

Awards, Scholarship & Donations

‘2,14 Financial Charges

Bank Charges

Total

Total

Kereler Institute of Manegement and Entrepreneurship

201516

2016-17
i Rs i Re
19 14 741 15 55 000
39 14 741 15 55 000
—
2016-17 2015-16
in ks in k%
28 734 &5 419
28 734

65 419
————
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